
ORDINANCE NO 2018- 36

AN ORDINANCE OF THE CITY OF PALM BAY,   BREVARD

COUNTY, FLORIDA, GRANTING AN ECONOMIC DEVELOPMENT

AD VALOREM EXEMPTION TO PROJECT RAINBOW,  TO BE

LOCATED AT PORT MALABAR UNIT 56,  LOT 6,  BLOCK 3042,

SPECIFYING THE ITEMS EXEMPTED,     PROVIDING THE

EXPIRATION DATE OF THE EXEMPTION,  FINDING THAT THE

BUSINESS MEETS THE REQUIREMENTS OF SECTION

196 1995(8), FLORIDA STATUTES, PROVIDING FOR AN ANNUAL

REPORT BY PROJECT RAINBOW,    PROVIDING FOR A

REVOCATION CLAUSE,   PROVIDING FOR THE REPEAL OF

ORDINANCES OR PARTS OF ORDINANCES IN CONFLICT

HEREWITH,    PROVIDING FOR A SEVERABILITY CLAUSE,

PROVIDING FOR AN EFFECTIVE DATE

WHEREAS, economic development and the creation and retention of value added

jobs is a priority of the City Council of the City of Palm Bay and

WHEREAS, the citizens of Palm Bay voted to provide economic incentives to
qualified new and expanding businesses in the November 2008 general election and

WHEREAS, Project Rainbow has requested that the City Council of the City of
Palm Bay exempt ad valorem taxes for a future building and tangible personal property
at Port Malabar Unit 56 Lot 6 Block 3042 and

WHEREAS,  Project Rainbow meets the requirements of Section 196 1995(8),

Florida Statutes, as a business planning to expand in Palm Bay Florida and

WHEREAS,  the Palm Bay Chamber of Commerce,  Committee of 100,  has
recommended approval of the exemption for Project Rainbow, and

WHEREAS, the Property Appraiser has provided the Palm Bay City Council with
its report as required by Section 196 1995( 8)  Florida Statutes and

WHEREAS, it has been determined that Project Rainbow meets the requirements

of Section 196 012 Florida Stututes as an expanding business in Palm Bay, Florida

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY

OF PALM BAY, BREVARD COUNTY, FLORIDA, as follows

SECTION 1 The above recitals are true and correct and by this reference are
hereby incorporated into and made an integral part of this ordinance
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SECTION 2. An Economic Development Ad Valorem Tax Exemption is hereby
granted to Project Rainbow, for its new construction and tangible personal property

SECTION 3 The total amount of revenue available to the City from ad valorem tax
sources for the current fiscal year is $ 30, 395,936 09

SECTION 4   $ 512, 88517 is lost to the City for the current fiscal year by
exemptions currently in effect from previous years

SECTION 5. The tax exemption hereby granted shall be for a term of eight ( 8)
years commencing with the first year the expanded facility and tangible personal property
are added to the assessment roll, and lasting eight (8) years thereafter, for eighty percent
80%) of City ad valorem taxes

SECTION 6 In accordance with the findings of the City Council of the City of Palm
Bay and the Property Appraiser, the property hereby exempted from ad valorem tax
exemption meets the definition of an expansion of an existing business, as defined by
Section 196 012 Florida Statutes

SECTION 7. Project Rainbow shall submit to the City Manager at the beginning of
each year an annual report providing evidence of continued compliance with the definition
of an expansion of an existing business for each of the eight( 8) years during which Protect
Rainbow is eligible to receive ad valorem tax exemption.  If the annual report is not

received, or if the annual report indicates Project Rainbow, no longer meets the criteria

of Section 196 012 Florida Statutes the City Manager shall make a report to the City
Council of the City of Palm Bay for consideration of revocation of this Ordinance granting
the tax exemption

SECTION 8.  If the City Manager or designee receives written notice that the
company qualifying for an ad valorem tax abatement under the authority of this ordinance
has decided not to undertake or complete the new business activity or expansion of an
existing business activity including construction or equipment purchases giving rise to
an ad valorem tax exemption granted under this section, the exemption granted shall be
void shall not take effect and shall not be implemented If such a notice is received the

foregoing provision shall be self-executing and no further action of the City Council of the
City of Palm Bay will be required to void the granted exemption Upon the City' s receipt
of any such notice the City Manager or designee shall forward the notice to the Property
Appraiser along with a copy of this subsection of the ordinance

SECTION 9. If the City Council of the City of Palm Bay revokes this Ordinance it
shall be a requirement of the company to reimburse those County ad valorem taxes
abated in favor of Project Rainbow for that period of time that it was determined that

Project Rainbow no longer met the criteria of Section 196.012, Florida Statutes
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SECTION 10 If any portion, clause, phrase,  sentence or classification of this
ordinance is held or declared to be either unconstitutional,  invalid,  inapplicable,

inoperative or void, then such declaration shall not be construed to affect other portions

of the ordinance it is hereby declared to be the express opinion of the City Council of the
City of Palm Bay that any such unconstitutional, invalid, inapplicable, inoperative or void
portion or portions of this ordinance did not induce its passage, and that without the

inclusion of any such portion or portions of this ordinance the City Council would have
enacted the valid constitutional portions thereof

SECTION 11.  The City Clerk shall file a certified copy of this ordinance with the
State of Florida Office of the Secretary of State within ten ( 10) days of its enactment

SECTION 12.  The provisions within this ordinance shall take effect immediately
upon the enactment date

Read in title only at Meeting No 2018- 19 held on August 14, 2018 and read in

title only and duly enacted at Meeting No 2018-21, held on September 6 2018

RATS
Qf pyo• William Capo M OR

ATTEST
LORIr DA,

Te e     l' t K
G,`..  .,.. ..

Rev iewe byL'  G<:.

cc 09- 07 18 Andy Anderson, Director of Economic Development (3 certified copies)
Project Rainbow

Greater Palm Bay Chamber of Commerce
State of Florida, Office of the Secretary State



Exemption Resotutlon, 9855. Palm Bey Coto SUPPLEMENTAL APPLICATION

PALM BAY ECONOMIC DEVELOPMENT
AD VALOREM TAX EXEMPTION PROORAM

APPLICANT NAMEProject Rainbow

NOTICE:  This supplement Is to be used by the applicant to provide addlUonal InfonneUon required by Economic
Development Ad Valorem TU Exemption Resotndn 0& 55, Palm Bey Code and b Provide other Inlmnspon raqumlW
by the Board of County Cpmmiselona; and the entitles who will review the epptiaSon.

I Length of exemption requested u total of 10 years IIWVth of exemption approved Is sole discretion of Cly Council and
conmenr;es al NB adoption dale of the ordinance g'antirlg Ula exemption.)

2.     Proposed Property Atltlrms( legal description 8 street sddresa):

Parcel ID a29&37A& MYa042- 8 Legal Description: Plat Book/ Page: 003WOM port Matebw Unit 58 Lot 6 Bk 304

3. Property Ovmr Name:  MRI Global

Address: 425 Volker Blvd. Kamera CM. MO 64110

Telephone No.._(_)       FAX No.:

I

4 Authonied Agent.

Address:

Telephone No..   U_-     FAX No.:._

5. Type of industry or busmess:__ pgon and Manufacturing Emigres

Brief description of product and expansion plans:     Prolect Rainbow R a I® djnu mmufecwrer of IaodlmY yia6NmaAW

aftlngs. The gullibility provides design and manufacturing seMces boih inside erd bul ids the able of EYMds.

6. Anticipated number of new employees:   3D

7 Percent Increase M avem8 ompbyoo6: 100% 

8. Expected number of new employees who will reale M Palm Bey:  10 1
9. Percentage of existing employees who have resided In true CM for mors than two years:_ 50% 1
10. Aniklpaledsvaugewageofemployeea.  846,000

11 Anticipated average annual payroll;   81380,000
1

12.       AnUcipalsd new capilel Inveclmant es s result a expanson olretocatlon of busineas:

New comilmdon value, S3000,000
Nen perianal property valve: 52. 100.000

13. Enwronmenlcl impact ol businessidentify the number and type of environmental permits required as a n cult of Ws project. eq.
Nr, eel and wwlw pollution, water and sewer, dredge and U. slonnwatr, mdustrisl wastewater):  standard water Galva end

stamweter I i
I

14.       Anticipated volume of businesses or produolon'_ Estirrated vokout or bull M e1 excess of 83M

16.       The relocation or expanalon wwAd not about wiUml the exemption:   Yes( X)   No(  )

16. Source of supplies flocat or otherwise):       t

sours of suppers County:  0%
source of supplies Florida:   20%

seWfA of sappbaa oulO4sble: bf_

17 Business isAviu be bated In a cornmumty redevelopment wee-      Yet( )    No( X)

Name of ria:   i



SIGNATURES:

I hereby confirm the Information provided by to the CommSlee of t0D and the Palm Bey Clty Council for the purpose of WWating

the economic Impact and bene0l of the proposed ler abatement is true, eocu» te and oomplele. I further confiml that Is not in

violation of any federal, state, or local law, or regulation governing environmental matters:

DATE:_   SIGNED.

SIGNED:

APWIcanf)    -- dine

TITLE: J(    E 6 3...  3s SSG
Preparers Telephone Number)

COMMITTEE OF 100 USE ONLY

Commleee Economk Impact Analyst:

u ttE Q c   .- swD9    X AAe —   X05

Committee Recommendation:

The Committee of 100 hereby certifies that It her proof. M the satiShICIDn of the Commltiee. that the epplioenl meals the cdtene of a new

business or for an expanalor, of an axlsWg business as defined In Resolution 6& 55, Palm Bay Code.  Furthermore. the Commleee has

conducted an economic Imped enelysk, applying ecaepleble multipliers as defined by the State Department of Commerce which wncludes that
the epphoant docs hereby most the eoonomk ben" I last; and, therefore, the Commleee rpoommando to the Ott, Counca that the 6pplrcent

receive an ad valorem t/ecexxamption for          percent of He eligible taxes and/ forratea padoodd of     

iyears.
DATE:   ? 123 ! / X SIONED: l/'L" ^""C---"---

Commleee Chahman)

CITY USE ONLY

CRY M/.yag rs Reco,{nm"ef' ion,
u—f vy

DATE:      '. 3I SIGNED;

Iry tanager

weaswaw

2



PALM BAY

ECONOMIC DEVELOPMENT AD VALOREM TAX EXEMPTION
Chapter 186, Florida SIMItas

To be Red with the Board of County Com nhialonets, the City of Palm Say, or both, no later Nan March i of rite year Bre exemplion Is dulred to take
effect.

1 Business name: P)g)Bc Rainbow

Mesbp address:

2.       Nene of person in charge of business:

Telephone No..   I 1 FAX No..

3.       Locapon of businua( legal description and strut address) or property for which this report' s Med:
Parcel ID 429-3" 9- MY- 2042- 6 Lep) Wi dj dah: Plot IkoklPirre- 00101010e0 Pim Mabhu Dnil! b be a BI:1p42

4.       Date badness opened at this facility:_ T80

5.       a.       Description of the impoverrertts 10 rod property for which this exemption is r" wasled.

a 000.0011 new mnsbuclion

b.       Dale of cortlmoneoment of construction of improvements:  Es6nuded V ouerlsr 2019

6.       a.       Description of the tangible personal property fm which this exampdon Is requested, and date%iters properly was purchased:

Turpa a.Esumaq
of Condition:'

Taxpgyafa

Class or hom Ago Dal$ of OrlyNel Good Avg.  Poor Eadmileof fralr APPRAX)ER'B
Purchase Cost market Valve um Omy

Msec Marwhalw4p Equipment TBD
an 62100000

A--

b.      Average value of bwentory m hand:   ( 500.000

C.       Any additional perarxml properly nor listed at wa for which an exemption is cleaned must be returned on form DRA05( Tangede
Personal Property Tax Return) and a Copy eaactad to title form.

7 Do you desvo exemption as a- Maw Business (  ) of as en' Expanssn of an" sung Business ( X)?

B Describe the type or nature of yaw business:_ Dada dg Manulac u aro Se vices

9.       Trade level( duck as many as apply)

Molesele(  J Manufsaunng( X)  Professional(  ) Servme( X) Office I  ) Omer I  )



1

10,     a.       Number of full- time employees employed in Floods',—   _-

b.       if an expansion of an existing business:

t)      Nei increase inemptymenl__.. X__ Or 100

2)      Increase In ploduetive Output resulting assn this expansion: -   50- 100

11 Sales fact, lot the fariGty requesting examptoo:

Total sales in Florid Irom this faUIN Ona( 1) location ONY 51. 200.000 droned by

Total sales everywhere from this lediry- one( t) IoWion

12.      For of ice spew Owned and used by a corporation newly domiciled in Fonds

a.       Date of Incorporation in Florida N/A

b.       Number of lulldboe employees at In($ location:_ 28

13.      II requesting an exemption due t location In a alum or blighted ares. please furnish such additional Information as required by the County
Commission. ply Commfaslon, or Property Appraiser

I hereby request the adoption of an ordinance granting an exenlpieh from ad valorem asadon on be above property pursuant to Section 196. 1905,
Florida Statutes.  I agree to furnish such over reasonable Inlormobtin as the Board of County Commissioners, the 90verMng authority of the
munlclpallty, or the Prouty Appraiser may request M regard to the exemption requested herein. 1 hereby certify that the information and valuation
slated above by me is We, correct. and complete to the best of my knovAedge end belief. ( If premed by someonapProt than the taxpayer, hlsmer
declaration is based w Olt Information of which helahe hes any knowledge.)

DATE_     SIGNED:       i'//s!    _  •'!''•wx-

SIGNED:   H    / tI• K.' FF C  /' L1. '% U[i A' It11WN C'L3,TU'Y
Aapa a7 fa adglMlq

TITLE:
IPrepeteh Mlaphette mt61w

PROPERTY APPRAISER' S USE ONLY

L Tobl revenue available to the County or munldpesry or trio amoral 0scalyear Ir ad vallfform lax sources.
al

It.       Revenue t$(ID the County or murdapa0ly for the arrant tach yelp vkyl0 11 xe(ggtlors previously granted under the aaolbn:

Ill.      Estimate Of the revenw which will be kat lo the County duMg the aarent fiscal Yale O the exemption epplled br wee granted hod the prppMy
or which the exemption is raqueslad otherwise been subjed to LOUVOIX

N Esumale of rl urtaele ue lqs}  fileC« 71, onmunkdp. wyll una

W-,
f ;.( t,. avar_ 

qQ
ID

V t have determined that the property listed aboveiLmeets Or, definition, as defined by Section 190.012( 15) or( 16). Florida Statutes. as a Now
Business(  I. an Expansion of an Existing Business( vj,or Neither

Vt.      Last year for which axcifflW O me b eppl d- Tt Q
mm

DATE:  r 1_!  JJ_    SIGNED:,   -

roped Appraiser)

RETURN TO BE FILED NO LATER THAN MARCH 1

wue. zxavansm2



The° ry of: Florido

Paimfwy
LEGISLATIVE MEMORANDUM

TO Honorable Mayor and Members of the City Council

FROM- Gregg Lynk, City Manager

y '
DATE August 14, 2018

RE Project Rainbow- granting ad valorem tax exemptions, approving as a Qualified
Target Industry Business and requesting a waiver of the average wage
requirement

The City of Palm Bay through its Ad Valorem Exemption Program, provides incentives to businesses
to stimulate economic growth and development within the City The incentive is in the form of tax
exemptions for businesses that provide high quality jobs and improvements to real estate and capital
equipment The exemption only applies to taxes levied by Palm Bay

Project Rainbow plans to construct a 20 000 SF build- to- suit facility in Palm Bay, Brevard County,
Florida hire 58 new employees at an average wage of $ 46,000 over three years and invest

approximately $5 100, 000 in capital expenditures

The Brevard County Property Appraiser conducted the required analysis and provided the Palm Bay
City Council with a report as required by Chapter 196 1995( 8) F S

The Palm Bay Chamber of Commerce Committee of 100 conducted an economic impact analysis
of the Company and provided its recommendation of an exemption of 8 years at the 80% level

REQUESTING DEPARTMENTS-

City Manager' s Office Economic Development and External Affairs

FISCAL IMPACT

FY2018- 2019 — No fiscal impact until company modifies and moves into facility
FY2019- 2020 — Fiscal impact will be 80% of city ad valorem taxes

RECOMMENDATION

Motion to adopt ordinance granting economic development ad valorem exemption to Project
Rainbow, and approve Resolution supporting the designation of Qualified Target Industry and Wage
Waiver

Attachments 1) Ordnance 2018-
2) Resolution 2010

3) Ad Valorem Tax Exemption Application — Project Rainbow

4) Brevard Property Appraiser property information and TRIM notice
5) Executive Summary and Committee of 100 Information

AA/cb/ ab

Powt . f0 le;   t4 And Up To Great Things
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COMES NOW Affiant, SUSAN BENJAMIN,       
AR O1 A. a. IO IN PALM BM, BREVNN= OF

and states: PRuiA 6°AAv ov"AealacwaiMEil 1NGm+n+°A0BBv""FBw° u
1 Affiant is an owner of Trader Jake's news-

paper with knowledge of the publication of the vB]°FNrEmrsa°ui"®°usr o"'vumJJr°io°'BrM1AfMxn,
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styled cause.      
NO"` P,' XTI" Na MA AN Enl rDATE

ORWUNCE SO, M18 32

2. Affiant further says that Trader Jakes is a
IN ORONNAKE OF ME On' OF PNM MY, MENOD MUNI,,
IMI A ESTMISHINO A TEMPORNEI MOMTONFJM Y as

ernews a published at Melbourne in said
NONNI ANO WNW ON) mn FRONIBIIIM1L ME-

newspaper ig4f,F, pRCCF$ SMG, M'O MODEJWTIXJ DFWPJGTONS FOR

Brevard County, Florida, and that the saidMRPS SIONI°N

THEI
PENSION MWMMITY RNs

Trader Jakes has heretofore been continuous-       
OFSENT DISTRICTNWOY NIDUS RAL AREA PROPOSED DOWN

rOMJANDFOREST J0XUA1NAVINVO

NIORPNM
BAr

ly published in said Brevard County, Florida,       . pSCIOND HERS OINGW W,'x
each week, for a period of 1 year next preced-    A°NMZONINGGAD Lru°u O0EDEY&& OPMiMRico
Ing the first publication of the attached copy ofWBENI,
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W B'r"wEx°wumox, m.NO, MOR
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hh?%

EGMR eFEMCRBENOAIEAMERDWENT
FRORAshehas neither paid nor promised any per-

son, firm or corporation an discount, rebate,  
PN0R01&°]

P Y
nawoaNeMiO°uiciicorcoFw°

WPALM
Nz'EspmiE° ml°wn

commission or refund for the purpose of
ORNEOR EENT MOE. COPIES IBS, ZMNO MOE, sOBON V

securing this advertisement for publication in T    '""     aW- STREE` WRONG ANDrsrRars
the said

RM& TINI r#WLY RE ADENYL OSTISM ZONING; PM-
Y® Wa f01111ff REPFAL P`  
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above-styled cause, a true and correct copy of
which is included herein was published for one

PoX" 1N`" 0 T° i0"M
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1) week specifically August 17 2018.
D
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ROROO GROSOING M EOMGMC OE1GWENTADV& ORM
ENFM°TON TO PROJECT PA".. 10 BE LC TM AT PORI

SWORN TO OR SUBS RIBED beore me,  wunaw SMR SB, LOT s. a°acawr SMOTAMCTHE Rens
Jr WORRIED; PROflOWG TNf IXRMIM DATE OF THE BEAR

on the Z I day of 5 2018, TSR; MON TMT THE BOMBERS MEETS THE REOURESEN 5
65ECipX 1961 ROPoOASTAMES: PI° NONGfWPN

the undersigned, by Susa enjamin who LMMx Bim,°wR"M"ixF NRoE."'iaoRou«Bsm
PMRsaan° MwcEs x mxrw IeREwxR, PRmwwc FaF
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