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Bridge Asset Management is a private 
real estate investment and 
development firm focusing on 
industrial, retail and residential 
assets

Bridge Asset Management operates 
in New York, New Jersey  and Florida 
while leveraging local partnerships 
and working in collaboration with 
local municipalities and operators
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Development Examples – New York
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• Type: Mixed-use

• Total units: 200 apartments + 
community facilities

• Combined projects cost: $60MM

• Completion dates: 2023



Development Example – 2718-2750 Van Buren St, Hollywood, FL
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• Type: Multifamily

• Units: 151 apartments

• Project cost: $46.5MM

• Estimated completion: 2028



Development Example – 2217-2231 Jackson St, Hollywood, FL
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• Type: Multifamily

• Units: 95 apartments

• Project cost: $24.7MM

• Estimated completion: 2028



Aerial Location Map
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Drone Aerial
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Applications
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• Small-scale comprehensive plan future land use 
map amendment form commercial to 
neighborhood center use

• Preliminary and Final Development Plan for 
mixed used development consisting +/-11.21 
acres of commercial space and of 424 
multifamily units



Future Land Use Map Amendment
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Current Proposed

Subject
Property

Subject
Property



Proposed Development Plan – Commercial Component
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• Three (3) commercial lots 
fronting Malabar Road 

• +/- 11.21ac of commercial 
(36% of the property)

 
o Lot 1 – 4.17ac
o Lot 2 – 4.47ac
o Lot 3 – 2.57ac

o No self-storage, as developer 
is proposing a self-restriction 
to not allow self-storage use, 
including interior or outside 
storage, or commercial 
storage

o Commercial to be developed 
at the same time or prior to 
the residential component of 
the project



Commercial Conceptual Renderings 
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• Create a flourishing mixed-use 
community to accommodate Palm Bay’s 
growth in the spirt of Live – Work – Play

• Accommodate fast population growth
• Enable the development of quality

commercial properties 
• Balance residential and commercial 

development in a synergetic way 

Project Goals
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Commercial Development in Area

Retail Complex
Retail space with 

Publix tenant

Malabar Rd

Shopping Center Shopping Center

Shopping CenterPlanned 
Commercial

~61 Acres
~270k SF of Retail• Malabar Road has 2 large 

scale shopping centers 
(over 1,100,000 SF of 
existing retail)

• To the west, a new 
commercial complex is 
being developed with Publix 
as an anchor tenant

• 61 Acres on Emerson and St. 
Johns Heritage are 
dedicated to commercial

N

Planned 
Commercial

~5.8 Acres
~26k SF of Retail

Planned
Gas and Retail
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~138 Acres
~800k SF of Retail

~17 Acres
~70k SF of Retail

~44 Acres
~360k SF of Retail

~115 Acres
~750k SF of Retail



• Current Market:
• Smaller supply of garden style living options on the market within the City
• Similar communities have a 95% occupancy rate (excluding lease up period)
• Lack of housing supply diversity in the western portion of the City (predominantly 

single-family homes (for sale))
• Aging rental stock 

Undersupplied Garden Style Rentals

Madalyn 
Landing

(2000)

10X Harbor 
Bay

(1997)

The Pointe
(2024)

The Park
(2000)

Isla
(2021)

Subject 
Property
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Proposed Development Plan – Residential Component
• 424 multi-family apartment units

o 20.25 units/acre, which is under 
the maximum 25 units/acre 
permitted in the Neighborhood 
Center land use category

• 2 and 3 story buildings

o Buildings are 2-stories along the 
southern property line, for lower 
height where adjacent to the 
single-family homes to the south

o 2-story buildings are set back 
37.3’ from the southern property 
line

o Eastern setback is 39.8’

• Clubhouse with amenities located 
within the center of the property
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1-Bedroom 34 Units
2-Bedroom 336 Units
3-Bedroom 54 Units
Total 424 Units



• The proposed multi-family represents a step down in zoning and will create a 
transitional buffer between the commercial component of the mixed-use 
development and the existing single-family homes to the south

Transitional Buffer

Proposed View 
(2-story building line and landscaping)Typical Back of Shopping Center
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Residential Conceptual Renderings 
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Malabar Road Right-of-Way Dedication and Road Improvements
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• 50’ Malabar Road right-of-way dedication is consistent with the right-of-way dedication 
provided for Lennar’s Tillman Lakes development to the east 

Proposed 50’ Malabar Road R.O.W Dedication



Traffic Comparison
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Project Benefits
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• Development of a mixed-use project designed as a live-work-
play community that will add quality commercial uses fronting 
Malabar Road, while also providing garden style multifamily 
apartment units to this area of the City and create a buffer 
between commercial development and the single-family homes 
to the south

• 50’ right-of-way dedication for Malabar Road

• Project estimated to generate +/- 2.7MM in impact fees to the 
City, as well as additional tax revenue and job opportunities

• Malabar Village represents a greater investment of $140MM
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Malabar Village

Questions?



Rental Demand 1/2
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Rental Demand 2/2
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