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Contract for Sale and Purchase
FLORIDA ASSOCIATION OF REALTORS@ AND THE FLORIDA BAR
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parTIES: M. David Moallem A regl| estate broker , - )
of 1663 Georgia alm Bay, FL.32907 Sefler’),

. (Phone) 321-724-2424
and City Of Palm Bay ("Buyar’),
of 120 MALABAR RD SE PALM BAY FL 32909 (Phone)

hereby agree that Seller shall sell and Buyer shall buy the following described Real Property and Parsonal Property (coflectively “Propery”) upon the following terms and conditions, which
Include Standards for Real Estate Transactions (“Standardis)") on the reverse side hera

L DESCRIPTION:
(a) Legal description of the Real Property located in Brevard County, Florida:

PORT MALABAR UNIT 19 LOT 11 BLK 1078

of or attached heteto and riders and addenda to this Contract for Sale and Purchase (“Contract”).

-

(i:) Streel address, city, zip, of the Property is: 461 WARD RD SW PALM BAY FL"32908

{%] Parsonat Fropsity: : Inventory ID: C1078-11
Vacant Residential Lot

. PURCHASE PRICE: ...........

B L1488 44486181 oo eeeeceeeeeeeeeeeee e 64.,659.00
PAYMENT:
(a) Daposil held in escrow by _Peninsula Title Services Within 5 Days RSO . B 1,000.00
(b) Additional escrow deposit lo be made within days after Effective Date (as defined in Paragraph [If) in the amount of ..., . %
(c) Subject to AND assumption of existing mortgage In good standing In favor of
having an approximate present principal balance of ... §
(d) Purchase money mortgage and nole to Seller (see addendum) in the amount of ............................. . . $
(e) Other: $
(1) Balance to close by U.S. cash, LOCALLY DRAWN cerlified or cashiar's check or third-party loan, subject to adjustments or prorations ............. § 63,659.00

. TIME FOR ACCEPTANCE OF OFFER: FFFFCTIVE NATE: FACSIMILE: If this offer is nol executed by and dellvered to all parties OR FACT OF EXECUTION communicated in writing
between the parties on or before _08/15/2024

. .thedeposlt(s) will, at Buyer's optlon, be returned and this offer withdrawn. The date of Contract {"EHective Date™) will
be the date when the last one of the Buyer and Seller has signed this offer. A facsimile copy of this Contract and any signatures thereon shal be considered for all purposes as originals.
v, FINANCING:

(a) If the Purchase Price or any part of it is to be financed by & third-party loan, this Contract is conditioned on Buyer oblaining a written commitment within
Date for (CHECK ONLY ONE): O a fixed: 0 an adjustable; or O a fixed or adjustable rate loan in the principal amount of $
exceed %, discount and origination fees not 1o exceed % of principal amount, and for a term of
Date and use reasonable diligence lo obtain a loan commitment and, thereafier,
expenses. If Buyer fails to obtain a commitment or fails to waive Buyer's rights unde|
the terms and conditions of the commitment, then either party thereatter, by writte

days after EHective
al an initial interest rale not 1o
—__years. Buyer will make application within _____ days afer Effective
to satisfy terms and conditions of the commitment and close the [oan. Buyer shall pay all loan
r this subparagraph within the time for obtaining a commitment or, after diligent effort, fails to meet
n notice 1o the other, may cancel this Contract and Buyer shall be refunded the deposit(s); or

(b) The existing mortgage described in Paragraph Ii(c), above, has (CHECK ONLY ONE): O a variable interest rate; or Q a fixed interest rate of
Iransfer, some fixed interest rates are subject lo increase: if increased, the rate shall not exceed
statement from each mortgagee stating the principal balance,

approval of Buyer by the mortgagee for assumption, hen Buyer

% per annum. At time of title

% per annum. Seller shall, within days after Effective Date, furnish a
method of payment, interest rate and status of mortgage. i Buyer has agreed lo assume a morigage which requires
shall promptiy oblain the necessary application and diligently complete and return it to the morigages. Any mortgagee
charge(s) not to exceed $ shall be paid by Buyer. It Buyer is not accepted by mortgagee or the requirements for assumption are not in accordance with

the terms of this Contract or mortgagee makes a charge in excess of the staled amounl, Seller or Buyer may rescind this Contract by written notice fo the other party unless either
elecls lo pay the increase in interest rale or excess morigage charges.

V. TITLE EVIDENCE: At least _ 9 days before closing date, but no earlier than

has been approved for the loan assumption as provided in Paragraphs 1V(a) or (b), above, or, il applicable, waived the financing requirements, (CHECK ONLY ONE): & Seller shall, at Seller's
expense, deliver to Buyer or Buyer's aliorney; or O Buyer shall at Buyer's expense obtain (CHECK ONLY ONE): 0 abstract of tille: or [% tile insurance commitment {with legible copies of
inst ts li i i itle i

instruments listed as exceptions attached therelo) and, after closing, an owner's policy of title insurance. See Notes on Addendum B ‘

Vi CLOSING DATE: This transaction shall be closed and the deed and other closing papers dalivered on unless modified by other provisions of this Contract.

V.. RESTRICTIONS; EASEMENTS; LIMITATIONS: Buyer shall take title subject to: comprehensive land use plans, zoning, restrictions, prohibitions and other requirements imposed by
governmental autherity: restrictions and matlers appearing on the plat or otherwise common to the subdivision; public utility easements of record (easements are 1o be located contiguous to
Real Property lines and not more than 10 feet in width as to the rear or front lines and 7 1/2 feet in widih as to the side lines, unless otherwise stated herein), taxes for year of closing and
subsequent years; assumed mortgages and purchase money mortgages, if any (if additional items, see addendum); provided, thal there exists al closing no violation of the foregoing
and none prevent use of the Property for Residential HomeSite purpose(s).

VIIl.  OCCUPANCY: Seller warrants thal lhere are no parties in occupancy other than Seller; but if Property is inlended 1o be rented or occupied beyond closing, the fact and terms thereof
and the tenanl{s) or occupants shall be disclosed pursuant to Standard F. Seller shall deliver occupancy of Property to Buyer at time of closing unless otherwise stated herein. If occupancy

's 1o be delivered before closing, Buyer assumes all risks of loss to Property from date of occupancy, shall be responsible and liable for maintenance from that date, and shall be deemed to
have accepted Property in its existing condition as of time of taking occupancy unless otherwise stated herein.

IX. TYPEWRITTEN OR HANDWRITTEN PROVISIONS: Typewritien or handwritten provisions, riders and addenda shall control all printed provisions of this Contract in conflict with them.
X. RIDERS: (CHECK those riders which are applicable AND are attached to this Contract):
(m) O COASTAL CONSTRUCTION CONTROL LINE (d) O VAFHA (9) O HOMEOWNERS' ASSOCIATION DISCLOSURE

{b) @ CONDOMINIUM {e) O INSULATION (h) O RESIDENTIAL LEAD-BASED HAZARD DISCLOSURE
(c) Q FOREIGN INVESTMENT IN REAL PROPERTY TAX ACT () DASIS 0 o

Xi. ASSIGNABILITY: (CHECK ONLY ONE): Buyer O ma
under this Contract; or O may not assign this Contract.

Xll.  DISCLOSURES:

(a) Radon is a naturally occurring radioactive gas thal when accumulated in a buildi
Levels of radon that exceed federal and slate
“your County Public Heatth unit.

(b) Buyer may have determined the energy efficiency rating of the residential building, if any is localed on the Real Property.
(c) If the Real Property includes pre-1978 residential housing then Paragraph X (h) is mandatory.

XHI.  MAXIMUM REPAIR COSTS: Seller shall not be responsible for paymenls in excess of:
(a) 8 for ireatment and repair under Standard D (il blank, then 2% of the Purchase Price).

(b)$ for repair and replacement under Standard N (if blank, then 3% of the Purchase Price).
SPECIAL CLAUSES; ADDENDA: If additional terms ara to be provided, atach addendum and CHECK HERE Q.

days after Seller raceives written notification thal Buyer has obtained the loan commitment or

y assign and thereby be released from any further liability under this Comrad;}@ may assign but nol be released lrom liability

ng in sufficient quantities may present health risks to persons who are exposed lo it over time.
guidelines have been found in buildings in Florida. Additional information regarding Radon or Radon lesting may be oblained from

XIv.

THIS IS INTENDED TO BE A LEGALLY BINDING CONTRACT. IF NOT FULLY UNDERSTOOD, SEEK THE ADVICE OF AN ATTORNEY PRIOR TO SIGNING.
THIS FORM HAS BEEN APPROVED BY THE FLORIDA ASSOCIATION OF REALTORS AND THE FLORIDA BAR.
Approval does not constitute an opinion that any of the lterms and conditions in this Contract should be accepled by the parties in a particular transaction. Terms and conditions should
be negotiated based upon the respective interasts, objectives and bargaining positions of all interested persons.
COPYRIGHT 1995 BY THE FLORIDA BAR AND THE FLORIDA ASSOCIATION OF REALTORS

(Buyer) (Date) (Seller) (Date)

(Buyer) (Date) (Seller) (Date)

Social Security or Tax |1.D. # Social Security or Tax 1.D. #

Deposit under Paragraph Il (a) recelved; IF OTHER THAN CASH, THEN SUBJECT TO CLEARANCE.

(Escrow Agent)
BROKER'S FEE: The brokers named below, including

listing and cooperating brokers, are the only brokers entfilled to compensation in connection with this Gonlract:
Name:

Listing Broker Cooperating Brokers, if any

FAR/BAR-4 Revised 12/95 RIDERS CAN BE OBTAINED FROM THE FLORIDA ASSOCIATION OF REALTORS® OR THE FLORIDA BAR
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§ Vil Al B ticis Ticrn by Nest rerknes untit fully paid. (2) A_lille_insurance_commitmant issued by ;‘1"':‘"‘!"‘1’ "C;’E"‘i""fogg"";’"s;ggi;z?fﬁy - b omnionns o gl et
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ahulLave: 3 iy o il of mcening gvidonce ol Wi o oxa n fivo (5) days atter expiration of the thirty (30} day porlod,
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7 title unmarketable, Seller will have 30 days from recelp ; hin which Seller shall use diligent affort to remove the dalects; or (2) ragunrsting
r wrilten nolica lo Seller either: (1) extending the lime for a reasonable period nol to exceed 120 days within wi .l Y B s il e L lhan fo. Sallar sbat. H (i
s fiately relurned to Buyer. If Buyer falls to 5o notify Seller, Buyer shall ba deemad lo have accep 3 or rcnive
nd of deposi(s) paid “;'I’,'Ch ‘l'h;;," blol 'mm‘Jdc'T :e¥ncl(s) within 1he time provided therefor. If Sefler s unabla to limaly correct the defects, Buyer shall elthar waive lhiﬁ d?!sc:s._. Sl
1d unmarkalablo, use diligent @ e S .hls Contract, I evidence of Uitla Is delivered to Buyer less lhan 5 days prior lo closing, fluve
nd of deposil(s), thereby releasing Buyer and Senerd rroml raumn:‘r;:a:ro lcﬂ:lalsea:::f; .‘,’337;229 of title 1o examine same in accordance with this Standard. A "
wiend closing date so thal Buyer shall have up lo 5 days Irof nole to Seller shall provide for a 30-day grace parod in the evont of
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1if & first mortgage and a 15-day graﬁw Der;,"d y “n;ecﬁzgr:l:rl::zz; ',:'_.,°§§ :gg; ﬁ;mos‘gg:dggﬁgm‘i ?org:d modi:callom, of or future advances under prior morigage(s); shall recquire Buyer
sr of the real property; shall require all prior liens and el i £ the real property against fire and all perils included within the term "extondead
infain policies of insuranca conlaining a standard mortgagee clause covering all improvements located ?n their highest Insurable value; and the morlgage, noto and security agranmont
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i vernmanlal reguiation, the same shall conslitute a 4 ) e R
;1;‘: rfrozves;::rgg 8;@2'}";3‘3;5?; gn'(?:NISMsg : Buyer. al Buyer's expense, within the lime allowed to deliver q\.:idehr:;:o :ﬂﬁhlie. maly gave' ;:ia I:r?r:mel:\gmgdatg ';;:nlzng-: n(,"',‘_r:r:'r‘\:; h:\;:
s Operator ("Operalor™ 1o delermine If there is any visible active termile Inle_s!alion or visible damage from termite :5 “adnn. excl t:‘slng b ah'd aLimaton b Tcarasd imi!dnr i
i from date of written notice thereof within which to have cos! of Ireatment, if required, eslimated by Iha Operator and a *;'"‘ngg Dlecm s hpli o Biryar Ehall v lhie nption o;
clor. Sellar shall pay valid cosls of lrealment and repair of all damage up to lhc.a amount provided in Paragraph Xlli(a), If GS: mE: cﬁssd il Imnsarlionl e
ing this Conlract within 5 days alter receipl of contraclor’s repair estimale by giving written nolice lo Seller or Buyer may elecl to procel g e Gl Ry
r i Xlil(a). “Termites™ shall be deemed to include all wood destroying organisms required to be reported under the Flo a ’ i =
iggggnhz?gédﬁlggs:r?;ﬁgrwarr‘:r)\ts and represents hal there is ingress and egress lo the real property suficlent for its intended use as described in Paragraph VIl hareo!, litle 1o
nca with Standard A. - .
:;énsacsc;:':ra s;all. not gss than 15 days belora closing, furnish to Buyer coples of all written leasa and esloppal letiers from each tenant ?psc"l?rl\ig tP1eh:;1‘l)r;e’ Spn?q:ﬁlt:’fn ‘;Gnrll‘::‘lr;“?:; :
wncy, rental rates, advancod rent and security deposits paid by tenant. I Seller Is unable fo oblain such letier from each lenant, The same in alion sd ; : oﬁ i 1£ame s iy
thal time pariod in the form of a Seller's affidavit, and Buyer may thereafler contact tenanl to confirm such information. Seller shall, at closing, deltver and assign a o5 gin. . [T snr{n !
NS: Seller shall furnish o Buyer al lime of closing an affidavit allesling lo the absence, unless olherwise provided for herain, of any linancing statement, claims of aln or pn? o .1
known to Sellar and lurther altesling thal there have been no Improvemenits or repairs to the Taai property lor 90 days immediately preceding dale of closing. Il the real n‘ro?nir; :“;1'
mproved or repaired within Ihal lime, Seller shall deliver releases or waivers of construclion liens axecu_!ed by all gonaral contractors, subct_)ntr;;’cmrs. suppliers !‘"":’ materia “, *:‘ o
n 1o Sallers lien affidavit satting lorth the names of all such general coniractors, subcontraciors, suppliars and materialman, further affirming thal all charges for improvemeants or
+ which could serve as a basis lor a construction lien or a claim lor damages have been paid or will be pald at the closing of this Contract, . -
\CE OF CLOSING: Closing shall be held in the county wherein tho real proparty Is localed at the office of the attorney or other closing agent ("Glosing Agent”) designatad by Sellar
£i In compuling time periods of less than six (6) days, Salurdays, Sundays and slale or nallonal legal holidays shall be excluded. Any time periods provided lor herein which shall
1 a Saturday, Sunday, or a legal holiday shall extend lo 5:00 p.m. ol the nex! business day. Time Is of the essence In this Contract. :
1SING DOCUMENTS: Seller shall furnish Ihe deed, bill of sale, construction fien affidavit, ownar's possession affidavil, assignments of leases. tenant and mortgages estoppel Intiars
rreclive instruments. Buyer shall furnish closing slaloment, mortgage, morigage nole, security agreement and financing statements.
'ENSES: Documentary stamps on the deed and recording of corrective Instruments shall be paid by Sellar. Documentary stamps and intangible tax on the purchase money morigage
'y mortgage assumed, morlgagee lille insurance commitment with related fees, and recording of purchase monay mortgage lo Sellar, deed and financing stalements shall ba paid
or. Unless olherwisa provided by law or rider 1o this Conlract, charges for the lollowing related title sarvices, namely litle or abstract charge, litie examination, and setilament and
' feo, shall ba paid by lhe party responsible lor furnishing the litle evidence In accordance with Paragraph V. .
JRATIONS; CREDITS: Taxes, assessments, rent, interest, insurance and other axpenses of the Property shall ba prorated through the day befora closing. Buyer shall have the ontion
'p over exisling policies of insurance, il assumable, in which event premiums shall be prorated. Cash al closing shall be increased or decreased as may be required by prorations lo
Ja through day prior 1o closing, or occupancy, if occupancy occurs belore closing. Advance renl and security deposits will be credited o Buyer. Escrow deposils held by morinagon
cradiled to Seller. Taxes shall be prorated based on the current year's lax with dua allowanee made for maximum allowable discount, homestead and other axemplions, If closing
at a date when the current year's millage is nol fixed and current year's assessment is available, laxes will be prorated based upon such assassmenl and pror years millage, If
year's assessmenl is not available, then taxes will be prorated on prior year's 1ax, If there are completed improvemaents on the real property by January 1si of year of closing, which
smants ware nol in existance on January 1st of prior year, then taxes shall be prorated based upon prior year's millage and at an equitable assessment lo be agreed upon batwaen
ties; falling which, request shall be made lo the County Property Appraiser for an informal assessmant laking Inle account avallable exemplions. A lax protatlon based on an eatimnin
1 request of aither party, ba readjusted upon receiplt of 1ax bill on condition that a slalement to that effect is signed al closing. -
‘CIAL ASSESSMENTY LIENS: Cerlilied, confirmed and rallfied special assessment liens as of dale of closing (not as of Effective Dale) are 1o be paid by Seller, Pending liens as of
closing shall be assumed by Buyer. If the improvernent has been substanlially completed as of EHactive Date, any pending lien shall ba considered certified, confirmed or ratifind
lter shall, at closing, be charged an amount equal to the last eslimate or assessment for the improvement by the public body.
"ECTION, REPAIR AND MAINTENANCE: Seller warrants that the ceiling, roof (including Ihe lascia and soffits) and exterior and interior walls, foundation, seawalls (or equivalent) and
2 do not have any Visible Evidence of Inaks, water damage or structural damage and thal the septic lank, pool, all appliances, mechanical hems, healing, cooling, electrical, plumbing
+ and machinary are In Working Condilion. The foregoing warranty shall be fimited to the llems spacified unless olherwise provided in an addendum. Buyer may, at Buysr's expanan, have
ons made of those lems within 20 days alter the Eftecliva Dale, by a firm or individual speclalizing in home Inspections and holding an occupational license for such purpose (if rea lirnef)
| appropriately licensed Florida contraclor, and Buyer shall, prior to Buyer's occupancy but not more than 20 days atter Effective Date, report In writing 1o Seller such Hems that do nof maat
ve slandards as to delects. Unless Buyer limely reporis such delects, Buyer shail be deamed to have walved Seller's wartanties as lo dalecis not reported. If repairs or replacamenis nre
I to comply with this Standard, Seller shall cause them to be made and shall pay up to the amount provided in Paragraph XIli{b). Seller is not required 1o make repalrs or replacemeanis of
etic Condition unless caused by a delect Seller is responsible 1o repair or raplace. If the cost for such repair or replacement exceeds the amount provided In Paragraph X!i(b), Buvar or
ay elect lo pay such excess, failing which either party may cancel his Contract. If Seller is unable to corract the defects prior fo closing. the cos! thereol shall be paid into escrow at closing
1all, upon reasonable rolice, provide utilities service and access lo the Property for inspactions, including a walk-through prior 1o closing, 1o confirm thal all lams of parsonal properiv aro
sal property and, subject lo the foregoing, that all required repairs and replacements have been made and that the Proparty, including, but not limied 1o, lawn, shrubbary and pool, if any,
n maintained In the condition exisling as of Effective Date, ordinary wear and tear excepted. For purposes of this Contract: (a) "Working Condition” means operaling in the mannor In wiich
was designed o operate; (b) “Cosmelic Condillon” means aesthalic imparfections that do not affec! the working condition of the item, including, bul not limted 1o: pitted marciie: mis=ing
wreens; fogged windows,; lears, worn spols, or discoloration of floor coverings, wallpaper, or window treatments; nall holes, scralches, dents, scrapes, chips or caulking In eailings, walls,
litures, or mirrors; and minar cracks in Moors, tiles, windows, driveways, sidewalks, or pool decks; and (c) cracked roof tiles, curling or worn shingles, or limited rool Iita shall ot be
ed defects Sellor must repair or replace. so long as thare Is no evidence of actual leaks or leakage or structural damage, but missing liles will be Seller's responsibility to replace or repair,
OF LOSS: Il the Property is damaged by lire or olher casually belore closing and cos! of restoralion does not exceed 3% of tho assessed valuation of the Property so damngnd,
estoration shall be an obligation of Seller and closing shall proceed pursuant to the farme of this Contract with restoration costs escrowed al closing. Il tha cost of restoralion excands
'8 assessed valuation of tha Property so damaged. Buyer shall have the oplion of aither taking the Property as is, logether with either the 3% or any insurance proceeds payable
1 of such loss or damage. or of canceling this Conlract and receiving relurn of he deposit(s). :
-EEDS OF SALE; CLOSING PROCEDURE: The deed shall be recorded upon clearance ol funds. Il an abstract of litle has been furnished, evidence of fitie shall be continund nt
oxponse lo show tite in Buyer, without any encumbrances or changa which would render Seller's litle unmarketable from the dale of the las! evidence. All closing proceeds shall ba
'scrow by Seller's allorney or other mulually agceplable escrow agent for a perlod of not more than 5 days after closing date. If Seller’s litle is rendered unmarkelable, throuah no
luyer, Buyer shall, within the 5-day perlod, nolify Seller in writing of the defect and Sellar shall hava 30 days from date of recelp! of such nolification 1o cura the defsct, If Sallar inils
' cure the defecl. all deposil(s) and closing lunds shall, upon wrilten demand by Buyer and within 5 days aler damand, be ralurned lo Buyer and, simullaneously with such
nl, Buyer shall relurn the personal properly, vacala the real property and reconvey the Property to Seller by special warranty deed and bill of sale. It Buyer falls to make timaly
for refund, Buyer shall lake lille as is. waiving all rights agains! Seller as to any intervening defect except as may ba available 1o Buyer by virtue of warranties contalned in tha tond
sale. Il a portion of the purchase price is o be derived from institutional financing or refinancing, requirements of the tending instilulion as to place, lime of day and procedures for
and lor disbursement of morigage proceeds shall control ovar conlrary provision in this Contract, Seller shall have the right lo require from the tending institution a writien
1ant that it will nol withhold disbursement of marlgage proceeds as a result of any lilla defect attribulable to Buyer-morfgagor. The ascrow and closing procedure requirad by this
I shall bo waived If the 1ille agent insures adverse matiers pursuant lo Saction 627.7841, F.S., as amended. : |
I0OW: Any escrow agenl (“Agent’) receiving funds or equivalent is authorized and agrees by acceptance of them 1o de
a, disburse them in accordance with terms and conditions of this Conltracl. Failure of funds I
o provisions of this Contract, Agent may, at Agent's option, continue 1o hold the subjact mal
1 ol compatent jurlsdiction shall determine the rights of the partles. or Agenl may deposit
s concerned of such action, all llability on the pari of Agenl shall fully tarminata,

posil them promptly, hold same in ascrow and, subjesi to
o cloar shall not excuse Buyer's peHormance. I in doubt as 1o Agenl's dutles or liabillties
ller of tha escrow uniil the pariles herelo agree lo ils disbursemeni or unlil a judgament

i, or in any suil wherein Agent Interpleads the subject matter of Ihe escrow, Agent shall re
of the escrowed funds or aquivalent and charged and awarded as court cosls in favor of th
Seller of items subject 1o the escrow, unless such misdelivery is due to willful breach of the provisions of this Gontract or gross negligence of Agent.

RANEY'S FEES; COSTS: In any liligation, including breach, enlorcement or interpratation, arising out of this Contracl, the prevalling party in such Iitigailon:which,.ror purposes of

dard, shall include Seller. Buyer and any brokars acting in agency or nonagency relationships authorized Chaptar 475, F.S., as amended, shall nlitled 1 t
ailing party reasonable attorney's leas, costs and expenses. o g e PRRALES AV Bk o B

RE OF PERFORMANCE: If Buyer falls to parform this Conlract wilhin the time specilied, Including paymant of all deposils, the deposil(s) paid by Buyer and doposlii(s) agrand to
may be recovered and relained by and for tha account of Sellar as agreed upon liquidated damages, consideratlon for the execulion of this Contract and In full settlament of any
hereupon, Buyer and Seller ehall be ralleved of alf obligations under Ihis Contract: or Seller, at Sellar's option, may proceed In equity to enlorce Sellars rights under thia Conlm {
reason other than failure of Seller o make Seller's litls markelable after diligant elort, Seller fails, naglects or refuses to perform this Contract, Buyver ma soak i rh o
» receive the raturn of Buyer's deposit(s) without thereby waiving any action lor dam o RS
IACT NOT RECORDABLE; PERSONS BOUND; NOTICE: Neither his Gontract n
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ADDENDUM TO THE SALES AGREEMENT

The terms of this Addendum supersede the terms and conditions of the Purchase and Sales Agreement.

seller: M. David Moallem

Buyer: City Of Palm Bay

Property: _PMU 19 , Block __1078 __, Lot(s) _11

1. Both Buyer(s) and Seller agree to cooperate in correction of any misprint or clerical error (if any)
in preparation of this Agreement.

2. M. DAVID MOALLEM, is a Licensed Real Estate Broker. He is either the owner or a shareholder
in the selling entity. He is the Single Agent of Seller and representing himself/the Seller in this
transaction.

3. The above named purchase acknowledges that said purchaser has inspected the above property
prior to signing this contract.

4. Right to Cancel: Buyer shall have the absolute right to cancel this Contract for any reason
whatsoever for a period of seven (7) business days following the date on which this Contract
was executed by the Buyer by providing written notice to the Seller. In the event the Buyer
elects to cancel this Contract as set forth herein, all funds or other property paid by Purchase
shall be refunded, without penalty of obligation, within twenty (20) days of the receipt by the
Seller of the written notice of cancellation.

5. Buyer(s) to contribute $500 toward closing costs of Title Insurance and doc stamps on Deed,
Doc. Preparation and brokerage fee.

6. All funds paid by the purchaser shall be put in escrow until closing has occurred and the deed
has been recorded. (With an Option Contract, funds are collected by the Seller.)

7. When the Title is conveyed, said title shall be conveyed by statutory warranty deed
unencumbered by a lien or mortgage except for any first purchase money mortgage given by the
purchaser and restrictions, covenants or easements of record.

8. Notwithstanding anything to the contrary this Contract, the date of closing shall be not later
than 180 days after the effective date of this Contract.

10. Right to exchange within seller’s remaining inventory:
() Yes (X) No
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THE HEREIN AGREEMENT, UPON ITS EXECUTION BY BOTH PARTIES, IS HEREWITH MADE AN INTEGRAL
PART OF THE AFOREMENTIONED AGREEMENT OF SALE.

Addit_ional clauses:
This contract is contingent on the approval of the Palm Bay City Council And closing, shall not
extent pass 90 days from the effective date.

Seller Date Buyer Date

Buyer Date





